) Advances 

Advance Repayments at FHLBanks Resulting from Improved 
Member Savings Flows Were Responsible for Nonincrease in 
Borrowing from Capital Markets. OFFICE OF FINANCE. An An- 
nual Report by Marshall Burkes. (April, p. 51) 

Board Changes Limitations on Certain Advances from 1 to 5 
Years. (May, p. 32) 

Reduced Because of Ample Available Funds Due to High Sav- 
ings Flows and an Increase in Loan Repayments. GOOD S&L 


YEAR LOOMS IN 1977. Donald M. Kaplan. (December, p: 7) 


Advisory Committee, The Mortgage Corporation 
New Members Chosen. (May, p. 31) 
E. Michael Lallinger Appointed Member of The Mortgage 
Corporation’s Advisory Committee. (July, p. 28) 


Advisory Council, Federal Savings and Loan 
New Members Named. (May, p. 31) 


Allemeier, Paul G. 


Designated Vice President-Financial Services at the Federal 
Home Loan Bank of Indianapolis. (May, p. 30) 


Allen, Charles E. 
STOCK CONVERSIONS—WHERE WE ARE NOW. (March, p. 2) 
Resigned from FHLBB as General Counsel. (March, p. 22) 


LEGAL ACTIONS AGAINST S&L DIRECTORS AND OFFICERS. 
(August, p. 6) 


Amos, William G. 


Appointed by FHLBB as Public Interest Director for the Fed- 
eral Home Loan Bank of Atlanta. (June, p. 25) 


Antidiscrimination 
OHUA Evaluates Fair Housing Information Survey Conducted 
in 1974. THE OFFICE OF HOUSING AND URBAN AFFAIRS. An 
Annual Report by Richard Platt. (April, p. 53) 


Applications 
Greatest Decline in Applications Occurred in Requests for 
Permission to Organize. OFFICE OF INDUSTRY DEVELOPMENT. 
An Annual Report by Edward J. Murphy. (April, p. 44) 
Board Adopts General Policy on Mergers and Delegates Au- 
thority to Approve Certain Merger and Related Applications 
to the Federal Home Loan Banks. (May, p. 32) 


Beighley, Dr. Prescott 


Named Vice President-Economist at the Federal Home Loan 
Bank of Chicago, (August, p. 31) 


Bourke, Paul 


Promoted to Assistant Vice President at the Federal Home 
Loan Bank of New York. (March, p. 23) 


Boyd, Rebecca 


Mortgage Corporation Names Rebecca Boyd as Regional 
Marketing Director. (June, p. 25) 


Braddock, Carol 


Promoted to Assistant Vice President at the Federal Home 
Loan Bank of Cincinnati. (February, p. 32) 


Bradford, William D. 


PERFORMANCE AND PROBLEMS OF MINORITY-CONTROLLED 
S&L’S. (August, p. 17) 


Branching 


Board Makes Exception to General 100-Mile Limitation for 
Establishment of Branches in Certain Rural Areas. (March, p. 
24) 

Liberalization of Satellite Facilities Regulations Allows S&L’s 
More Flexibility in Determining What Type of Branching Best 
Suits Their Needs. OFFICE OF INDUSTRY DEVELOPMENT. An 
Annual Report by Edward J. Murphy. (April, p. 50) 

Board Proposes to Liberalize Policy with regards to Branch- 
ing in Rural Areas. (October, p. 24) 


Brubaker, Leroy 


Promoted to Senior Vice President-Treasurer at the Federal 
Home Loan Bank of New York. (March, p. 23) 


Buchanan, John S. 


Becomes Vice President and Controller of the Federal Home 
Loan Bank of San Francisco. (June, p. 25) 


Burchell, Dr. Robert W. 

States, at the San Francisco Bank Conference, that Due to 
High Costs in Housing, Housing Markets Must Alter Tastes and 
Offer What Consumer Can Afford. TACKLING HOUSING’S PROB- 
LEMS. (February, p. 20) 


Burke, Charles R. 
Reappointed to a 4-Year Term as Public Interest Director 
and Continues as Chairman of the Board at the Federal Home 
Loan Bank of Pittsburgh. (March, p. 23) 


Burkes, Marshall 
OFFICE OF FINANCE. An Annual Report. (April, p. 51) 
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Resigns as Director of the Office of Finance. (August, p. 30) 


Burrows, Laura 


Retires from FHLBB following 42 Years of Service. (August, 
p. 29) 


Campbell, George C. 
SUCCESS WITH NOW ACCOUNTS. (September, p. 2) 


Capps, Robert C. 


Elected Assistant Treasurer of the Federal Home Loan Bank 
of Des Moines. (May, p. 30) 


Caram, Dorothy Farrington 
Appointed Public Interest Director for the Federal Home Loan 
Bank of Little Rock. (October, p. 23) 


Certificates of Deposit 
Record Savings Inflows Early in 1975 Caused Decline in 
Large CD’s Outstanding. CHANGES IN S&L SAVINGS ACCOUNTS 
STRUCTURE: APRIL-SEPTEMBER 1975. Stephen T. Zabrenski. 
(January, p. 26) 


Board Authorizes S&L’s Issuing Certificates of Deposits to Use 


FDIC-Insured Banks as Agents for Certain Purposes. (August, 
p. 32) 


Clarke, Douglas A 


MAKING MONEY WITH KEOGH AND IRA PLANS. (October, p. 
2) 


Collins, Edward M., Jr. 


Appointed Public Interest Director for the Federal Home 
Loan Bank of Little Rock. (October, p. 23) 


Court, John W. 
Promoted to Director of Data Processing at the Federal 
Home Loan Bank of Cincinnati. (February, p. 32) 
Promoted to Vice President-Director of Data Processing at the 
Federal Home Loan Bank of Cincinnati. (August, p. 30) 


Crew, Albert C. 


.THE SUPERVISION OF SAVINGS INSTITUTIONS. A Review 
and Evaluation. (September, p. 19) 


Crossley, George L. 
Retires as FHLBB’s Information Specialist. (October, p. 22) 


rT 
U 


Davis, Jerry C. 


S&L’S URGED TO TAKE ON MORTGAGE BANKING. (June, p. 
3) 


DeFerrari, Joseph 


Appointed Vice President at the Federal Home Loan Bank 
of New York. (March, p. 23) 


Dittenhafer, Brian D. 
Named Vice President, Chief Economist at the Federal Home 
Loan Bank of New York. (November, p. 24) 


Donahoe, Joseph F. 
Reassigned as Marketing Director of the Data Processing De- 
partment at the Federal Home Loan Bank of Cincinnati. (Au- 
gust, p. 30) 


Dunham, Eugene F., Jr. 
MARKETING FOR LAND DEVELOPMENT. (May, p. 16) 
LAND DEVELOPMENT ACCEPTABILITY: A CAPITAL BUDGET- 
ING ANALYSIS. Co-author: William C. Handorf. (June, p. 9) 
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Elliott, Raymond H. 


Employment Retirement Income Security Act 


J 

p. 4, 

Bc 

(Mar 

Bc 

Edelstein, Robert H. Sure 

Suggests, at the San Francisco Bank Conference, Dampening sé 

Inflationary Forces and More Appropriate Monetary Fiscal Mix Davi 

as Means of Improving Housing. TACKLING HOUSING’S PROB. Bi 

LEMS. (February, p. 20) to ; 
p. 

Electronic Funds Transfer System Bi 

BILL-O-MATIC: AN EXERCISE IN INNOVATION. J. C. Fortson, | Will: 

(January, p. 6) B 

OES Responsible for Monitoring Operations of Remote Sery- forn 

ice Units Installed by Federal and State S&L’s. OFFICE OF ExX- |  quir 


AMINATIONS AND SUPERVISION. An Annual Report by Wil- 
liam Sprague. (April, p. 43) 

OID’s Role in EFTS Described. OFFICE OF INDUSTRY DE. 
VELOPMENT. An Annual Report by Edward J. Murphy. (April, 
p. 45) 

Board Requests Bids on Implementation of Data Commuri- | 
cations Switchboard to Permit S&L’s to Share Costly EFTS | 
Devices. OFFICE OF MANAGEMENT SYSTEMS AND ADMINIS- 
TRATION. George S. Oram, Jr. (April, p. 55) F 

EFTS REMOTE SERVICE UNITS: A STATUS REPORT. William 
B. Selby. (June, p. 24) 

Board Extends Term Allowing Experimentation with EFTS 
through Remote Service Units. (June, p. 26) 

YOUR PASSCARD BASE: HOW TO MAKE IT GROW. Harvey M. 
Kuhnley. (August, p. 2) 


CONSUMERISM AND THE THRIFT INDUSTRY. (December, p. 
24) 


Board Permits Issuance of Certificates in Less than $1,000 
Minimum Accounts and Waiver of Early Withdrawal Penalty in 


mo 
Certain Instances. (February, p. 35) ‘ 

Board Broadens the Conditions under which Penalty for Ba 
Premature Withdrawal from Certificate Accounts May Be Waived. | 
(February, p. 35) of 


Board Eliminates Restrictions on Sales Commissions Paid ( 
to Brokers, Agents, and Salesmen Engaged in Soliciting Keogh (M 
and Individual Retirement Accounts. (March, p. 24) | 

THE SAVINGS ASSOCIATION RETIREMENT FUND. How Some 
S&L’s Are Dealing with the Impact of ERISA. Robert J. Intravia. | 
(July, p. 8) Ba 

S&L PARTICIPATION IN IRA AND KEOGH PLAN MARKETS. 
Richard C. Pickering. (July, p. 10) 


Hc 
Board Proposes Regulations Conforming with Requirements 
of the Employee Retirement Security Act of 1974. (August, p. ! pli 
32) ; 
MAKING MONEY WITH KEOGH AND IRA PLANS. Douglas A. | Fr 
Clarke. (October, p. 2) 
Board Adopts Amendments concerning Keogh Plan Accounts. Ar 
(December, p. 32) 25 
Eyler, John D., Jr. ee 
AT LAST, A DROP IN THE CRIME RATE! (May, p. 20) LB 
} ci 
| to 
e c 
N 
Federal Home Loan Bank Board - 3. 


View of FINE Study Presented. FINE: A CHALLENGE TO SPE- 
CIALIZED MORTGAGE LENDING INSTITUTIONS. Garth Marston. § B 
(January, p. 2) 7 

Board Authorizes FHLBanks to Create New Office of Urban 


Reinvestment. (February, p. 35) i a 
Board Updates Statement of Organization and Functions. i 
(February, p. 35) , 6 


ipening 
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PROB- 
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IMINIS- 
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counts. 
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Viarston. 


f Urban 


inctions. 


J. RALPH STONE NOMINATED AS FHLBB MEMBER. (March, 
p. 4) 

Board Approves Policy Statement regarding Exclusive Leases. 
(March, p. 24) 

Board Adopts Policy Statement regarding Authorization of 
Surety Arrangement. (May, p. 32) 

S&L’S URGED TO TAKE ON MORTGAGE BANKING. Jerry C. 
Davis. (June, p. 3) 

Board Amends Rules on Maintaining an Individual’s Records 
to Comply with Provisions of the Privacy Act of 1974. (June, 
p. 26) 

BOARD’S ANNOTATED MANUAL GOES INTO THIRD EDITION. 
William L. Van Lenten. (July, p. 27) 

Board Adopts Amendment Permitting Itself to Disclose In- 
formation on Individuals in Response to a Congressional In- 
quiry. August, p. 32) 

Board Adopts Regulations on Conflicts of Interest. (Septer 
ber, p. 22) 

Secondary Reserve History Statement Form Is Revised. (No- 
vember, p. 24) 


Federal Home Loan Banks 

Russell 1. King Elected Assistant Vice President and Assist- 
ant Comptroller at the Boston Bank. (January, p. 27) 

Raymond F. Widmer Elected Vice President and Treasurer 
at the Little Rock Bank. (January, p. 28) 

Albion W. Fenderson Assumes Position of Secretary at the 
Chicago Bank. (January, p. 28) 

Joseph F. Heffernan Promoted to Senior Vice President of 
Bank Operations at the Chicago Bank. (January, p. 28) 

TACKLING HOUSING’S PROBLEMS. San Francisco Bank Con- 
ference Seeks Basis for Resolving Industry's and Homebuyer's 
Difficulties. (February, p. 18) 

Charles C. Weyant Is Appointed Board Vice Chairman at New 
York Bank. (February, p. 32) 

Jill Shulman Named Assistant Vice President of San Fran- 
cisco Bank. (February, p. 32) 

Hutchison, Braddock, Mayleben, Court, 
moted at Cincinnati Bank. (February, p. 32) 

51 S&L Executives Elected to Boards of Directors at the 12 
Banks. (February, p. 33) 

Rodney M. Vining Reappointed as Chairman of the Board 
of Directors at the Boston Bank. (March, p. 22) 

Carolyn Steele, S. J. Singleton Promoted at the Atlanta Bank. 
(March, p. 22) 

New Directors Named at Pittsburgh Bank; Burke Continues 
as Board Chairman. (March, p. 23) 

Schmidt, Capps, and Wobbeking Promoted at the Des Moines 
Bank. (May, p. 30) 

Allemeier, Harrison Appointed to New Positions; 
Hoops Promoted at Indianapolis Bank. (May, p. 30) 

Given Authority to Approve Certain Merger and Related Ap- 
plications. (May, p. 32) 

Buchanan Becomes Vice President and Controller at San 
Francisco Bank. (June, p. 25) 

Romano Appointed Supervisory Agent; Amos and Whiddon 
Appointed Public Interest Directors at Atlanta Bank. (June, p. 
25) 

Board Specifies Additional Duties to Be Carried Out by Offi- 
cers and Employees of a FHLBank Designated as Agents of the 
Board. (June, p. 26) 

Elaine Musselman Appointed Public Interest Director at Cin- 
cinnati Bank. (July, p. 28) 

Maurice Mann, President of the San Francisco Bank, Named 
to Harvard-MIT Joint Center Policy Board. (August, p. 30) 

Court, Paugh, Phillips Promoted; Donahoe Reassigned at 
Cincinnati Bank. (August, p. 30) 

Beighley Named Vice President-Economist and Ford, King 
Named Public Interest Directors at Chicago Bank. (August, p. 
31) 

Piket Appointed Assistant Vice President at San Francisco 
Bank. (August, p. 32) 

Boston Bank Move to New Headquarters. (September, p. 22) 

Allan M. Groves Named Vice President, Research Director 
at Boston Bank. (September, p. 22) 

Longenecker, Collins, Caram Appointed Public 
rectors for the Little Rock Bank. (October, p. 23) 


and Imwalle Pro- 


Swisher, 


Interest Di- 


Gillette, Traynham Appointed Public 
the Boston Bank. (October, p. 24) 


Dittenhafer Named Vice President, Chief Economist at New 
York Bank. (November, p. 24) 


Interest Directors for 


Federal Home Loan Mortgage Corporation 
THE MORTGAGE CORPORATION: MORE SALES THAN PUR- 
CHASES. Ronald Struck. (March, p. 17) 
Oberle to Direct Institutional Marketing. (June, p. 25) 
Rebecca Boyd Named as Regional Marketing Director. (June, 
p. 25) 


Sells $183 Million in Participation Certificates. (December, p. 
31) 


Mortgage Corporation’s Conventional Mortgage Pilot Program 
Brings Sale Offers of $100 Million. (December, p. 31) 


“ederal Savings and Loan Insurance Corporation 
“ncreases Liquidity by Mortgage Sale to S&L’s; Continues to 
Preserve Integrity and Soundness of Insurance Fund. (Decem- 
ber, p. 31) 


Fenderson, Albion W. 
Assumes Duties as Secretary at the Federal Home Loan Bank 
of Chicago. (January, p. 28) 
MAKING URBAN REHABILITATION WORK: CHICAGO’S RES- 
CORP. (March, p. 9) 


Financial Institutions Act 
Acting Chairman Garth Marston Discusses Probable Impact 
of FIA Passed by the Senate. ECONOMIC RECOVERY, HIGH 
SAVINGS FLOWS SEEN FOR 1976. (February, p. 4) 
Discussed. OFFICE OF GENERAL COUNSEL. An Annual 
port by Daniel J. Goldberg. (April, p. 20) 
LEGISLATING IN WASHINGTON. Jake E. Garn. (July, p. 14) 
Board Supports Concepts of FIA. THRIFT INDUSTRY MUST 
COMPETE, MARSTON TELLS BANKERS’ PANEL. (November, p. 6) 


FINE Study 

FINE: A CHALLENGE TO SPECIALIZED MORTGAGE LENDING 
INSTITUTIONS. Garth Marston. (January, p. 2) 

Acting Chairman Marth Marston Discusses Probable Impact 
of FINE if Accepted by the House. ECONOMIC RECOVERY, HIGH 
SAVINGS FLOW SEEN FOR 1976. (February, p. 4) 

Discussed. OFFICE OF GENERAL COUNSEL. An Annual 
port by Daniel J. Goldberg. (April, p. 20) 


Re- 


Re- 


Finley, Jane 
AN ACCOUNTING SYSTEM FOR LAND COMPANIES. 
p. 13) 
HELPING BOLIVIA’S SAVINGS AND LOAN SYSTEM. FHLBB’s 
Technical Assistance Program. Co-author: Louis J. Oliver. (No- 
vember, p. 12) 


(June, 


Finn, J. J. 
OFFICE OF THE SECRETARY. An Annual Report. (April, p. 60) 


Flexible Payment Mortgages 
Seen as an Alternative to Conventional Mortgages. REFORM- 
ING THE MORTGAGE INSTRUMENT. David L. Smith. (May, p. 
5) 
San Diego Federal Finds New Mortgage Instrument A Success. 
AIDING YOUNG HOMEBUYERS VIA THE FLEXIBLE PAYMENT 
MORTGAGE. (November, p. 9) 


Floyd, John P. 
RESEARCH WORKING PAPERS. (February, p. 25) 


Ford, Robert F. 
Appointed Public Interest Director for the Federal Home Loan 
Bank of Chicago. (August, p. 31) 


Fortson, J. C. 
BILL-O-MATIC: AN EXERCISE IN 
6) 


INNOVATION. (January, p. 


Funds 
SOURCES AND USES OF FUNDS: FOURTH QUARTER, 1975. 
Stephen T. Zabrenski. (March, p. 20) 
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SOURCES AND USE OF FUNDS: FIRST QUARTER, 1976. Ste- 
phen T. Zabrenski. (June, p. 21) 

SOURCES AND USES OF FUNDS: SECOND QUARTER, 1976. 
Stephen T. Zabrenski. (September, p. 16) 

MAKING FIXED ASSETS WORK. William C. Handorf. (October, 
p. 16) 

SOURCES AND USES OF FUNDS: THIRD QUARTER 1976. 
Stephen T. Zabrenski. (December, p. 28) 


Futures Markets 
Futures Markets Discussed. ECONOMIC RECOVERY, HIGH 
SAVINGS FLOWS SEEN FOR 1976. (February, p. 6) 
Board Adopts Final Regulations Covering Transactions in the 
GNMA Futures Market by Savings and Loan Associations. (June, 
p. 26) 


USING THE GNMA FUTURES MARKET. Kenneth M. Plant. 
(July, p. 2) 


Garn, Jake E. 
LEGISLATING IN WASHINGTON. (July, p. 14) 


Gieg, Paul N. 
Elected to a 2-Year Term on the Board of Directors at the 
Federal Home Loan Bank of Pittsburgh. (March, p. 23) 


Gillette, Robert S. 


Appointed Public Interest Director for the Federal 
Loan Bank of Boston. (October, p. 24) 


Home 


Goldberg, Daniel J. 
Named Acting General Counsel Succeeding Charles E. Allen. 
(March, p. 22) 
OFFICE OF GENERAL COUNSEL. An Annual 
p. 19) 


Report. (April, 


Grazier, Elizabeth 


Retires as Associate Editor of the FHLBB Journal. (October, 
p. 22) 


Grebler, Dr. Leo 
Says, at the San Francisco Bank Conference, that FHLMC 
and FNMA Should Reduce their Support of the Mortgage Mar- 
ket during Tight Money Periods. TACKLING HOUSING’S PROB- 
LEMS. (February, p. 20) 


Groves, Allan M. 
Named Vice President, Research Director at the Federal 
Home Loan Bank of Boston. (September, p. 22) 


Handorf, William C. 
SERVICE CORPORATION LAND DEVELOPMENT: AN OVER- 
VIEW. Co-author: Thomas F. Timmins. (May, p. 10) 
LAND DEVELOPMENT ACCEPTABILITY: A CAPITAL BUDGET- 
ING ANALYSIS. Co-author: Eugene F. Dunham, Jr. (June, p. 9) 
MAKING FIXED ASSETS WORK. (October, p. 16) 


Harrison, Michael L. 
Appointed Associate Coordinator in the Neighborhood Hous- 
ing Services at the Federal Home Loan Bank of Indianapolis. 
(May, p. 30) 


Harter, Thomas R. 
THE INS AND OUTS OF THE UPS AND DOWNS. A Study of 


Four Major Impacts on Morithly Savings Flows. (September, p. 
11) 
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Heffernan, Joseph F. 
Promoted to Senior Vice President of Bank Operations at 
the Federal Home Loan Bank of Chicago. (January, p. 28) 


Hesse, Dennis L. 


YIELDS, INTEREST RATE RISK, AND INVESTMENT MANAGE. 
MENT. (August, p. 22) 


Holding Companies 
Board Withdraws Previous Proposals on Indebtedness Re. 
strictions Applicable to Mortgage Banking Subsidiaries of Non- 
diversified S&L Holding Companies. (October, p. 24) 


Hoops, Norman E. 


Promoted to Treasurer at the Federal Home Loan Bank of 
Indianapolis. (May, p. 30) 


Housing 

Housing Starts Rose Moderately in 1975. ECONOMIC RE- 
COVERY, HIGH SAVINGS FLOWS SEEN FOR 1976. (February, 
p. 2) 

TACKLING HOUSING’S PROBLEMS. San Francisco Bank Con- 
ference Seeks Basis for Resolving Industry’s and Homebuyer's 
Difficulties. (February, p. 18) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. Marshall A. Kaplan. (February, p. 22) 

Stock Associations Will Provide Additional Funds for Hous- 
ing that Otherwise Would Not Be Invested in S&L’s. STOCK 
CONVERSIONS—WHERE WE ARE NOW. Charles E. Allen. (March, 
p. 3) 

Improvements in Housing Starts Was Hardly in Proportion 
to Record Savings Flows and Mortgage Credit Availability. OF- 
FICE OF ECONOMIC RESEARCH. An Annual Report by Donald 
M. Kaplan. (April, p. 5) 

Cyclical Housing Market in Relation to Land Development 
Service Corporations Discussed. SERVICE CORPORATION LAND 
DEVELOPMENT: AN OVERVIEW. Thomas F. Timmins and Wil- 
liam C. Handorf. (May, p. 14) 

Board Deletes $500 Limitation on Freight and _ Installation 
Costs on a Mobile Home Loan and Declares Valuation on Used 
Mobile Homes May Be Made through Guides or Appraisals. 
(May, p. 32) 

WHATEVER HAPPENED TO THE APARTMENT DWELLER? Alan 
R. Winger. (July, p. 18) 

HOUSING & ECONOMIC DEVELOPMENTS. A Quarterly Review. 
Marshall A. Kaplan. (August, p. 25) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. Marshall A. Kaplan. (November, p. 17) 


Hutchison, Joseph F. 
Promoted to Vice President-Treasurer of the Federal Home 
Loan Bank of Cincinnati. (February, p. 32) 


Imwalle, Paul J. 
Promoted to Assistant Treasurer at the Federal Home Loan 
Bank of Cincinnati. (February, p. 32) 


Inner City and Urban Housing 

MAKING URBAN REHABILITATION WORK: CHICAGO’S RES- 
CORP. Albion W. Fenderson. (March, p. 9) 

Board Establishes New Office, Neighborhood Reinvestment, 
to Solidify Organization in the Urban Reinvestment Task Force. 
OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual Report 
by Richard Platt. (April, p. 53) 

CONGRESSIONAL DELEGATION TOURS BALTIMORE NHS PROJ- 
ECT—AN ‘OBLIGATORY PILGRIMAGE.’ (June, p. 17) 

Article Investigates Economic Efficiency of Operations of 
Minority S&L’s in the Inner City. PERORMANCE AND PROB- 
LEMS OF MINORITY-CONTROLLED S&L’S. William D. Bradford. 
(August, p. 17) 


CHICAGO’S GREATER SOUTHWEST DEVELOPMENT CORPORA- Kuhnley, Harvey M. 


| TION. Another Approach to Restoring Urban Neighborhoods. YOUR PASSCARD BASE: HOW TO MAKE IT GROW. (August, 
‘ions at Marilyn Kennedy. (December, p. 20) p. 2) 
28) Insurance 


Board Clarifies Authority of Federal Associations acting 
through Service Corporations to Engage in Insurance Business. 


IANAGE- (February, p. 35) 
Board Adopts Amendments Clarifying and Updating Regula- 
i tions. (June, p. 26) 
ess Re- Interest Rates 
of Non- Weighted Average Interest Rates on Accounts Rise Slightly. Lallinger, E. Michael 
j CHANGES IN S&L ACCOUNT STRUCTURE: APRIL-SEPTEMBER Appointed Member of The Mortgage Corporation’s Advisory 
' 1975. (January, p. 22) p Committee. (July, p. 28) 
| High Interest Rates Still Influenced by Inflation. OFFICE OF 
Bank of ECONOMIC RESEARCH. An Annual Report by Donald M. Kap- Land Development 
lan. (April, p. 5) SERVICE CORPORATION LAND DEVELOPMENT: AN OVER- 
YIELDS, INTEREST RATE RISK, AND INVESTMENT MANAGE- VIEW. Thomas F. Timmins and William C. Handorf. (May, p. 
MENT. Dennis L. Hesse. (August, p. 22) 10) 
AIC RE- MARKETING FOR LAND DEVELOPMENT. Eugene F. Dunham, 
ebruary, Intravia, Robert J. Jr. (May, p. 16) 
THE SAVINGS ASSOCIATIONS RETIREMENT FUND. How Some LAND DEVELOPMENT PREACQUISITION ANALYSIS. Glen San- 
nk Con- S&L’s Are Dealing with the Impact of ERISA. (July, p. 8) ders. (June, p. 6) 
ebuyer’s LAND DEVELOPMENT ACCEPTABILITY: A CAPITAL BUDGET- 
‘= : es ee, a ING ANALYSIS. William C. Handorf and Eugene F. Dunham, Jr. 
RTERLY (June, p. 9) 
Planning and Proper Control in Land Development Requires 
r Hous- i Effective Accounting System. AN ACCOUNTING SYSTEM FOR 
STOCK di LAND COMPANIES. Jane Finley. (June, p. 13) 
(March, Board Proposes New Restrictions on Land Acquisitions and 
t | Jaffie, Richard Development Activities of Service Corporations. (August, p. 32) 
oportion Resigns as Assistant Director for Industry Relations on the — 
lity. OF- | Urban Reinvestment Task Force Staff to Become President of Legislation 
Donald World Savings and Loan Association of Colorado. (March, p. 24) FINE: A CHALLENGE TO SPECIALIZED MORTGAGE LENDING 
INSTITUTIONS. Garth Marston. (January, p. 2) 
lopment Acting Chairman Marston Discusses Family Financial Center 
N LAND —_ . oo — : Concept Included in the Financial Institutions Act. ECONOMIC 
ind Wil- RECOVERY, HIGH SAVINGS FLOWS SEEN FOR 1976. (February, 
- p. 4) 
tallation | 4 Acting Chairman Marston Discusses FINE Discussion Prin- 
2n Used a ciples. ECONOMIC RECOVERY, HIGH SAVINGS FLOWS SEEN 
praisals. | FOR 1976. (February, p. 4) 
Kaplan, Donald M. Major Pieces of Legislation during 1975 Discussed. OFFICE 
R? Alan OFFICE OF ECONOMIC RESEARCH. An Annual Report. (April, OF GENERAL COUNSEL. An Annual Report by Daniel J. Gold- 
p. 4) berg. (April, p. 19) 
Review. THE ALTERNATIVE MORTGAGE INSTRUMENTS RESEARCH THE SAVINGS ASSOCIATION RETIREMENT FUND. How Some 
STUDY. A Progress Report. (October, p. 6) S&L’s Are Dealing with the Impact of ERISA. Robert J. Intravia. 
.RTERLY GOOD S&L YEAR LOOMS IN 1977. New Peaks Seen in Sav- (July, p. 8) 
ings, Mortgage Loans for 1976. Speaks Before U.S. League of LEGISLATING IN WASHINGTON. Jake E. Garn. (July, p. 14) 
Savings Associations. (December, p. 7) Questions What Kinds of Legislation at Both State and Federal 
| Kaplan, Marshall A. Levels Would Benefit the Consumer the Most. CONSUMERISM 
| Home HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY poe THRIFT INDUSTRY. Raymond H. Elliott. (December, 
REVIEW. (February, p. 22) F 
i HOUSING & ECONOMIC DEVELOPMENTS: A QUARTERLY RE- tani 
| VIEW. (August, p. 25) pa Removes Restrictions related to Slow Loans. (March 
HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY p. 24) — ; 
REVIEW. (November, p. 17) Board Clarifies Regulations related to Investment in Non- 
Kearney, Daniel P. conforming Secured Loans and Certain Unsecured Loans. 
Advocates Less Government Intervention in Housing at San (March, p. 24) ; 
; Francisco Bank Conference. TACKLING HOUSING’S PROBLEMS. Board Adopts Amendments to Prevent Conflict of Interests 
ne Loan § = February, p. 18) Involving Lending with Any Mortgage Insurance Company in 
; Which an Insured Institution or Service Corporation Affiliates 
Kennedy, Marilyn Has an Equity Ownership Interest. (May, p. 32) 
CHICAGO’S GREATER SOUTHWEST DEVELOPMENT CORPORA- Loan Repayments, along with Savings Receipts, Exceeded 
1S RES | TION. (December, p. 20) Volume of Mortgage Lending. SOURCES AND USES OF FUNDS: 
King, Russell T. FIRST QUARTER, 1976. Stephen T. Zabrenski. ae p. ae 
eae Elected Assistant Vice President and Assistant Comptroller sear duaanana: danas ann ib abana eames eanadnee 
orce. at the Federal Home Loan Bank of Boston. (January, p. 27) Certain Home Loans. (June, p. 26) 
Y Report King, Sharon Board proposes to Extend Existing Limitation Regarding Loans 
S PROJ- Appointed Public Interest Director for the Federal Home Made to One Borrower to All Types of Loans. (June, p. 26) 
Loan Bank of Chicago. (August, p. 31) SHOULD S&L'S HAVE CONSUMER-LENDING POWERS? A Study 
‘ions of of Texas Associations. Shelby J. Smith. (August, p. 13) 
. PROB- Kinkade, Maurice F. Board Proposes to Exclude from “Slow Loans” Any Loan for 
radford. MORTGAGE PREPAYMENTS AND THEIR EFFECTS ON S&L’S. Paying Mortgage Life or Disability Insurance Premiums. (Au- 
(January, p. 12) gust, p. 32) 
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Loans Limited to One Borrower on All Types of Loans with 
Exception of Those Made on Security of Savings Accounts. 
(October, p. 24) 

Board Excludes Certain Loans and Land Contracts from 
Slow Loans Category. (October, p. 24) 

COMMERCIAL REAL ESTATE LENDING BY S&L’S. George R. 
Puskar. (December, p. 11) 


Liquidity 

S&L’s Improved Liquidity through Use of High Savings In- 
flows. ECONOMIC RECOVERY, HIGH SAVINGS FLOWS SEEN FOR 
1976. (February, p. 3) 

CASH AND SECURITY HOLDINGS OF S&L’S. Richard C. Pick- 
ering. (February, p. 28) 

S&L’s Reduced Liquid Assets to Obtain Additional Funds for 
Mortgage Lending. SOURCES AND USES OF FUNDS: FOURTH 
QUARTER, 1975. Stephen T. Zabrenski. (March, p. 20) 

Board Increases Overall Liquidity Required for Members 
from 642 to 7 Percent of Liquidity Base and 2% to 3 Percent 
for Short-Term Liquidity. (March, p. 24) 

Liquidity at End of 1975 was $1.5 Billion Higher than at 
Yearend 1974. OFFICE OF THE FEDERAL HOME LOAN BANKS. 
An Annual Report by James L. Richter. (April, p. 25) 

Federal Home Loan Bank System Enjoyed High Level of 
Liquidity in 1975. OFFICE OF FINANCE. An Annual Report by 
Marshall Burkes. (April, p. 52) 

Liquid Assets Rose Sharply. SOURCES AND USES OF FUNDS: 
FIRST QUARTER, 1976. Stephen T. Zabrenski. (June, p. 21) 

Board Adopts Amendments Clarifying and Updating Regula- 
tions. (June, p. 26) 

Liquidity Needs May Be Lessened if Broader Consumer Lend- 
ing Is Allowed. SHOULD S&L’S HAVE CONSUMER-LENDING 
POWERS? A Study of Texas Associations. Shelby J. Smith. (Au- 
gust, p. 15) 

S&L’s Used Liquidity to Finance Lending Activity. SOURCES 
AND USES OF FUNDS: SECOND QUARTER, 1976. Stephen T. 
Zabrenski. (September, p. 18) 

S&L’s Increased Liquid Assets beyond Liquidity Requirements 
in 1976. GOOD S&L YEAR LOOMS IN 1977. Donald M. Kaplan. 
(December, p. 7) 


Longenecker, Herbert Eugene 
Appointed Public Interest Director for the Federal Home Loan 
Bank of Little Rock. (October, p. 23) 


Luce, Gordon C. 
AIDING YOUNG HOMEBUYERS VIA THE FLEXIBLE PAYMENT 
MORTGAGE. San Diego Federal Finds It A Success. (November, 
p. 9) 





M 


Maisel, Dr. Sherman J. 
Says, at the San Francisco Bank Conference, that Overuse of 
Monetary Policy in Attempts to Stabilize the Economy Hurts 
Housing. TACKLING HOUSING’S PROBLEMS. (February, p. 20) 


Mann, Maurice 


Named to Harvard-MIT Joint Center Policy Board. (August, 
p. 30) 


Marcis, Richard G. 


Appointed Deputy Director of the Office of Economic Research 
for the Board. (May, p. 30) 


Marles, Frederick A. 
Elected to a 2-Year Term on the Board of Directors at the 
Federal Home Loan Bank of Pittsburgh. (March, p. 23) 


Marshall, Robert S. 


Named Acting Director of the Office of Communications. (Oc- 
tober, p. 22) 
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Marston, Acting Chairman Garth 


FINE: A CHALLENGE TO SPECIALIZED MORTGAGE LENDING 
INSTITUTIONS. (January, p. 2) 

Speaks at the National Association of Home Builders Conven- 
tion. ECONOMIC RECOVERY, HIGH SAVINGS FLOWS SEEN FOR 
1976. (February, p. 2) 

Urges S&L’s to Enter Mortgage Banking. (June, p. 3) 

MARSTON AND PERRY ADDRESS NATIONAL LEAGUE MEET- 
INGS. Defends AMIRS Advisory Committee and Discusses Neigh- 
borhood Housing Services Program. (November, p. 2) 

Takes Part in American Bankers Association’s Panel Discus- 
sion. THRIFT INDUSTRY MUST COMPETE, MARSTON TELLS 
BANKERS’ PANEL. (November, p. 6) 

MARSTON HITS INFLATION, TRENDS IN MORTGAGE MARKET. 
Addresses 84th Convention of United States League. (December, 
p. 2) 

MINORITY ASSOCIATIONS URGED TO GROW, SHOW WAY TO 
OTHERS. Marston Addresses American Savings and Loan League. 
(December, p. 5) 

View of Consumerism Presented to Senate Committee on 
Banking, Housing and Urban Affairs. CONSUMERISM AND THE 
THRIFT INDUSTRY. Raymond H. Elliott. (December, p. 26) 


Mayleben, Charles 


Promoted to Assistant Vice President at the Federal Home 
Loan Bank of Cincinnati. (February, p. 32) 


Means, Loren B. 


Appointed Acting Director of the Office of the Federal Sav- 
ings and Loan Insurance Corporation. (August, p. 29) 


Mercurio, Linda 


Appointed Assistant Vice President at the Federal Home 
Loan Bank of New York. (March, p. 23) 


Mergers 


Roard Adopts Amendments Ensuring Member Institutions 
Will Be Better Informed of Merger Plans. (February, p. 35) 

Board Proposes to Revise Present Merger Policy Statement in 
Insurance Regulations and to Delete Separate Statement in Fed- 
eral Regulations. (February, p. 35) 

Board Adopts General Policy on Mergers and Delegates Au- 
thority to Approve Certain Merger Related Applications to the 
Federal Home Loan Banks. (May, p. 32) 


Mickett, Michael 


Appointed Acting Director of Office of Finance. (August, p. 
30) 


Minority-Operated Savings and Loan Associations 


FACING REALITY. Solid Business Sense and Aggressive Man- 
agement Are Keys to Success for Minority S&L’s. Richard Platt. 
(February, p. 8) 

Assets of 74 Minority-Operated S&L’s in 1975 Increased 22 
Percent over Those of 68 Minority-Operated S&L’s in Previous 
Year. OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual 
Report by Richard Platt. (April, p. 53) 

PERFORMANCE AND PROBLEMS OF MINORITY-CONTROLLED 
S&L’S. William D. Bradford. (August, p. 17) 

MINORITY ASSOCIATIONS URGED TO GROW, SHOW WAY TO 
OTHERS. Acting Chairman Marston Addresses American Savings 
and Loan League. (December, p. 5) 


Mobile Facilities 


Board Liberalizes Requirements concerning Establishment 
and Operation of Mobile Facilities. (February, p. 35) 

Board Makes Exception to General 100-Mile Limitation for 
Establishment of Mobile Facilities in Certain Rural Areas. (March, 
p. 24) 

Board Proposes to Liberalize Branching Policy with regards 
to Mobile Facilities in Rural Areas. (October, p. 24) 


Mobile Homes 


Board Deletes $500 Limitation on Freight and Installation 
Costs on a Mobile Home Loan and Declares Valuation on Used 
Mobile Homes May Be Made through Dealers’ Guides or Ap- 
praisals. (May, p. 32) 


Mortgages 


MORTGAGE PREPAYMENTS AND THEIR EFFECTS ON S&lL’S. 
Maurice F. Kinkade. (January, p. 12) 


a 


) 
: 
i 
| 
| A 
) 


| STL 


NDING 
onven- 
N FOR 
MEET- 
Neigh- 


Discus- 
TELLS 


ARKET. 
ember, 


[AY TO 
eague, 


tee on 


iD THE 
6) 


Home 


al Sav- 


Home 


tutions 
35) 

nent in 
in Fed- 


tes Au- 
to the 


ust, p. 


e Man- 
1 Platt. 


sed 22 
revious 
Annual 


ROLLED 


VAY TO 
Savings 


shment 


ion for 
‘March, 


regards 


allation 
n Used 
or Ap- 


S&L’S. 


Se 


Alternative Mortgage Instruments Discussed. OFFICE OF ECO- 
NOMIC RESEARCH. An Annual Report by Donald M. Kaplan. 
(April, p. 17) 

Alternative Mortgage Instruments Discussed. REFORMING 
THE MORTGAGE INSTRUMENT. David L. Smith. (May, p. 2) 

THE ALTERNATIVE MORTGAGE INSTRUMENTS RESEARCH 
STUDY. A Progress Report. Donald M. Kaplan. (October, p. 6) 

Marston Discusses Alternative Mortgage Instruments Research 
Study. MARSTON AND PERRY ADDRESS NATIONAL LEAGUE 
MEETINGS. (November, p. 3) 

FSLIC Sells Mortgages to S&L’s to Increase Liquidity in Insur- 
ance Fund. (December, p. 31) 

Conventional Mortgage Pilot Program Brings Sale Offers of 
$100 Million. (December, p. 31) 

MARSTON HITS INFLATION, TRENDS IN MORTGAGE MARKET. 
Addresses 84th Convention of United States League. (December, 
p. 2) 


Mortgage Banking 
MAKING IT IN MORTGAGE BANKING. Market Venture Means 
Extra Profit for Rocky Mount’s Builders Federal. (June, p. 2) 
Acting Chairman Garth Marston Urges S&L’s to Enter Mort- 
gage Banking. (June, p. 3) 


Mortgage Lending 

FINE: A CHALLENGE TO SPECIALIZED MORTGAGE LENDING 
INSTITUTIONS. Garth Marston. (January, p. 2) 

Mortgage Lending Exceeded Savings Inflows. SOURCES & 
USES OF FUNDS: FOURTH QUARTER, 1975. Stephen T. Za- 
brenski. (March, p. 20) 

Mortgage Loan Repayments Hit Record. Were 21 Percent 
Higher than Year Before. OFFICE OF ECONOMIC RESEARCH. An 
Annual Report by Donald M. Kaplan. (April, p. 11) 

REFORMING THE MORTGAGE INSTRUMENT. David L. Smith. 
(May, p. 2) 

Availability of Funds Provided for Strong Mortgage Lending. 
SOURCES AND USES OF FUNDS: FIRST QUARTER, 1976. Ste- 
phen T. Zabrenski. (June, p. 21) 

Futures Market to Enable Savings and Loan’s to Make Fixed 
Rate Forward Commitments to Builders and Hedge Them Out 
as Far as 18 Months. USING THE GNMA FUTURES MARKET. 
Kenneth M. Plant. (July, p. 2) 

S&L’s Would Not Abandon the Real Estate Mortgage Market 
if Allowed Broader Consumer-Lending Powers. SHOULD S&L’S 
HAVE CONSUMER-LENDING POWERS? A Study of Texas Asso- 
ciations. Shelby J. Smith. (August, p. 15) 

Mortgage Lending Activity Surged to Record Volume. SOURC- 
ES AND USES OF FUNDS: SECOND QUARTER, 1976. Stephen T. 
Zabrenski. (September, p. 16) 

Demand for Mortgage Funds Met by High Savings Slows and 
an Increase in Loan Repayments. May Hit $76 Billion in 1976. 
GOOD S&L YEAR LOOMS IN 1977. Donald M. Kaplan. (Decem- 
ber, p. 7) 


Murphy, Edward J. 
OFFICE OF INDUSTRY DEVELOPMENT. An Annual 
(April, p. 44) 


Report. 


Musselman, Elaine 


Appointed Public Interest Director at the Federal Home Loan 
Bank of Cincinnati. (July, p. 28) 


Muth, Dr. Richard F. 
Discusses the Effects of Long and Short Runs of Government 


Programs on Housing. TACKLING HOUSING’S PROBLEMS. (Feb- 
ruary, Pp. 21) 


N 


Negotiable Orders of Withdrawal (NOW Accounts) 
Board Amends Regulations to Conform with Statutory Amend- 
ments Permitting Use of Negotiable Third Party Transfers in 
4 Additional States. (May, p. 32) 


SUCCESS WITH NOW ACCOUNTS. George C. Campbell. (Sep- 
tember, p. 2) 

New York States’s NOW Account and Checking Account Au- 
thority for S&L’s Discussed. (September, p. 8) 

NOW ACCOUNTS AND OTHER SERVICES: ANOTHER PERSPEC- 
TIVE. Richard E. Simmons. (September, p. 9) 


Neighborhood Housing Services 
CONGRESSIONAL DELEGATION TOURS BALTIMORE NHS 
PROJECT—AN ‘OBLIGATORY PILGRIMAGE.’ (June, p. 17) 
Marston Discusses Program which Is Successfully Helping 
Cities Conquer Urban Decline. MARSTON AND PERRY ADDRESS 
NATIONAL LEAGUE MEETINGS. (November, p. 6) 


O 


Oberle, David M. 
To Direct 
(June, p. 25) 


Mortgage Corporation's Institutional Marketing. 


Office of Communications 
OFFICE OF COMMUNICATIONS. An Annual Report by Joseph 

R. Reppert. (April, p. 61) 
Robert S. Marshall Named Acting Director. (October, p. 22) 


Office of Economic Research 
OFFICE OF ECONOMIC RESEARCH. An Annual Report by Don- 

ald M. Kaplan. (April, p. 4) 
Richard G. Marcis Appointed Deputy Director. (May, p. 30) 


Office of Examinations and Supervision 

Asked by Agency for International Development to Help Do- 
minican Republic’s Savings and Loan Business. HELPING THE 
S&L INDUSTRY IN THE CARIBBEAN. Louis J. Oliver. (January, 
p. 19) 

Francis M. Passarelli Receives the Distinguished Service 
Award at Board’s 4th Annual Awards Ceremony. (January, p. 
27) 

OFFICE OF EXAMINATIONS AND SUPERVISION. An Annual 
Report by William Sprague. (April, p. 40) 


Office of Federal Home Loan Banks 
OFFICE OF FEDERAL HOME LOAN BANKS. An Annual Report 
by James L. Richter. (April, p. 25) 


Office of the Federal Savings and Loan Insurance Corporation 
OFFICE OF THE FEDERAL SAVINGS AND LOAN INSURANCE 
CORPORATION. An Annual Report by Richard Platt. (April, p. 
30) 
Loren B. Means Named Acting Director. (August, p. 29) 


Office of Finance 
OFFICE OF FINANCE. An Annual Report by Marshall Burkes. 
(April, p. 51) 
Michael Mickett Appointed Acting Director. (August, p. 30) 


Office of General Counsel 
Daniel J. Goldberg Named Acting General Counsel Succeed- 
ing Charles E. Allen. (March, p. 22) 
OFFICE OF GENERAL COUNSEL. An Annual Report by Daniel 
J. Goldberg. (April, p. 19) 


Office of Housing and Urban Affairs 
OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual Re- 
port by Richard Platt. (April, p. 53) 
Robert S. Warwick Named Acting Director. (August, p. 29) 


Office of Industry Development 
OFFICE OF INDUSTRY DEVELOPMENT. An Annual Report by 
Edward J. Murphy. (April, p. 44) 


Office of Management Systems and Administration 
OFFICE OF MANAGEMENT SYSTEMS AND ADMINISTRATION. 
An Annual Report by George S. Oram, Jr. (April, p. 55) 
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Office of Neighborhood Reinvestment 

Board Authorizes Creation of New Office of Neighborhood Re- 
investment. (February, p. 35) 

Creation of Office Explained. OFFICE OF HOUSING AND UR- 
BAN AFFAIRS. An Annual Report by Richard Platt. (April, p. 
54) 

Relocates Washington Office. (October, p. 22) 


Office of the Secretary 
OFFICE OF THE SECRETARY. An Annual Report by J. J. Finn. 
(April, p. 60) 


Oliver, Louis J. 
HELPING THE S&L INDUSTRY IN THE CARIBBEAN. (January, 
p. 19) 
HELPING BOLIVIA’S SAVINGS AND LOAN SYSTEM. FHLBB’s 


Technical Assistance Program. Co-author: Jane Finley. (Novem- 
ber, p. 12) 


Oram, George S., Jr. 
OFFICE OF MANAGEMENT SYSTEMS AND ADMINISTRATION. 
An Annual Report. (Apri/, p. 55) 


Passarelli, Francis M. 


Receives the Distinguished Service Award at Board’s 4th 
Annual! Awards Ceremony. (January, p. 27) 


Paugh, William P. 
Promoted to Assistant Vice President-Deputy Director of Data 


Processing at the Federal Home Loan Bank of Cincinnati. (Au- 
gust, p. 30) 


Perry, Board Member Grady, Jr. 
MARSTON AND PERRY ADDRESS NATIONAL LEAGUE MEET- 
INGS. Emphasizes Need for S&L’s to Decide which Direction 
They Should Go in Facing Issues. (November, p. 8) 


Phillips, Ronald D. 


Promoted to Assistant Vice President at the Federal Home 
Loan Bank of Cincinnati. (August, p. 30) 


Pickering, Richard C. 
CASH AND SECURITY HOLDINGS OF S&L’S. (February, p. 28) 
S&L PARTICIPATION IN IRA AND KEOGH PLAN MARKETS. 
(July, p. 10) 


ASSOCIATION EARNINGS: FIRST HALF 1976. (November, p. 
21) 


Piket, Richard J. 
Appointed Assistant Vice President at the Federal Home Loan 
Bank of San Francisco. (August, p. 32) 


Plant, Kenneth M. 
USING THE GNMA FUTURES MARKET. (July, p. 2) 


Platt, Richard 

Speaks at Annual Senior Management Conference of the 
American Savings and Loan League. FACING REALITY. (Febru- 
ary, p. 8) 

OFFICE OF THE FEDERAL SAVINGS AND LOAN INSURANCE 
CORPORATION. An Annual Report. (April, p. 30) 

OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual Re- 
port. (April, p. 53) 

Resigns as Director of OHUA and Office of FSLIC. (August, 
p. 29) 


Poore, A. Catherine 
Retires After Setting Record As Board’s Longest Working Em- 
ployee. (July, p. 28) 


Puskar, George R. 


COMMERCIAL REAL ESTATE LENDING BY S&L’S. (December, 
p. 11) 
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Regulation Q 
Modification of Regulation Q Would Enable Thrift Institutions 
to Compete Effectively for Funds. REFORMING THE MORTGAGE 
INSTRUMENT. David L. Smith. (May, p. 3) 
Discussed. THRIFT INDUSTRY MUST COMPETE, MARSTON 
TELLS BANKERS’ PANEL. (November, p. 6) 


Reppert, Joseph R. 
OFFICE OF COMMUNICATIONS. An Annual Report. (April, p. 
61) 
Resigns as Director of the Office of Communications. (Oc- 
tober, p. 22) 


Richter, James L. 


OFFICE OF THE FEDERAL HOME LOAN BANKS. An Annual 
Report. (April, p. 25) 


Riedy, Mark J. 


VRM’S IN CALIFORNIA: THE EARLY EXPERIENCE. (March, p. 
14) 


Romano, Nicholas J. 


Appointed Supervisory Agent by FHLBB for the Federal Home 
Loan Bank of Atlanta. (June, p. 25) 


of 


o 


Sanders, Glen 


LAND DEVELOPMENT PREACQUISITION ANALYSIS. (June, p. 
6) 


Satellite Facilities 
Board Liberalizes Requirements concerning Establishment and 
Operation of Satellite Facilities. (February, p. 35) 
Regulations Liberalized to Permit Greater Penetration of Ex- 
isting Markets. OFFICE OF INDUSTRY DEVELOPMENT. An An- 
nual Report by Edward J. Murphy. (April, p. 50) 


Savings 

CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE: APRIL- 
SEPTEMBER 1975. Stephen T. Zabrenski. (January, p. 22) 

ECONOMIC RECOVERY, HIGH SAVINGS FLOWS SEEN FOR 
1976. (February, p. 2) 

Stock Associations Will Facilitate Savings Deposit Growth. 
STOCK CONVERSIONS—WHERE WE ARE NOW. Charles E. Allen. 
(March, p. 3) 

Savings Inflows Exceeded by Mortgage Lending. SOURCES 
AND USES OF FUNDS: FOURTH QUARTER, 1975. Stephen T. 
Zabrenski. (March, p. 20) 

Improved Savings Flows Resulted in Advance Repayments 
and a Nonincrease by the FHLBanks in Borrowing from Capital 
Markets. OFFICE OF FINANCE. An Annual Report by Marshall 
Burkes. (April, p. 51) 

Savings Flows Strong. SOURCES AND USES OF FUNDS: FIRST 
QUARTER, 1976. Stephen T. Zabrenski. (June, p. 21) 

CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE. Stephen 
T. Zabrenski. (July, p. 22) 

Board Authorizes Waiver of Withdrawal Penalties with Re- 
spect to Accounts of Individuals whose Property Was Damaged 
in the Idaho Disaster Area. (August, p. 32) 

THE INS AND OUTS OF THE UPS AND DOWNS. A Study of 
Four Major Impacts on Monthly Savings Flows. Thomas R. Har- 
ter. (September, p. 11) 

Savings Expected to Reach $51 Billion in 1976, a New Record. 
GOOD S&L YEAR LOOMS IN 1977. Donald M. Kaplan. (December, 
p. 7) 
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Savings and Loan Associations 





Hollywood, Fla., Federal Tries Electronic Payment System. 
BILL-O-MATIC: AN EXERCISE IN INNOVATION. J. C. Fortson. 
(January, p. 6) 

HELPING THE S&L INDUSTRY IN THE CARIBBEAN. Louis J. 
Oliver. (January, p. 19) 

FACING REALITY. Solid Business Sense and Aggressive Man- 
agement Are Keys to Success for Minority S&L’s. (February, p. 
8) 

CHANGING YOUR ASSOCIATION NAME? Heritage Federal Sav- 
ings and Loan of Daytona Beach, Fla., Does It at Minimum 
Cost. (February, p. 13) 

CASH AND SECURITY HOLDINGS OF S&L’S. Richard C. Pick- 
ering. (February, p. 28) 

51 S&L Executives Elected to Boards of Directors at the 12 
Federal Home Loan Banks. (February, p. 33) 

Board Approves Policy Statement concerning Exclusive Agree- 
ments. (March, p. 24) 

Board Proposes to Clarify Existing Authority of S&L’s to As- 
sess, Impose, and Collect Late Charges and to Exercise Due on 
Sale Clauses. (March, p. 24) 

Total Number of Insured S&L’s Decreased by 63 during 1975 
because of Voluntary Mergers. OFFICE OF FEDERAL SAVINGS 
AND LOAN INSURANCE CORPORATION. An Annual Report by 
Richard Platt. (April, p. 39) 

AT LAST, A DROP IN THe CRIME RATE! John D. Eyler, Jr. 
(May, p. 20) 

Better Cities, Inc. Converts Convent into Home for the Elderly. 
HOUSING FOR THE ELDERLY. (May, p. 26) 

ASSOCIATION EARNINGS. Stephen T. Zabrenski. (May, p. 28) 

Names of First 3 Associations to Convert from Mutual to 
Stock Associations Listed. (May, p. 31) 

Board Adopts Policy Statement Regarding Authorization of 
Surety Arrangements. (May, p. 32) 

Builders Federal Savings and Loan Association of Rocky 
Mount, N.C., Enters Mortgage Banking. MAKING IT IN MORT- 
GAGE BANKING. (June, p. 2) 

Acting Chairman Marston Urges S&L’s to Enter Mortgage 
Banking. (June, p. 3) 

Board Clarifies Regulations on the Authority of S&L’s to Levy 
Late Payment Charges and to Exercise Due-On-Sale Clauses on 
Certain Home Loans. (June, p. 26) 

Board Makes Provisions for Determining Loans that Can Be 
Made to a Public Accountant or Internal Auditor without Af- 
fecting his Independence. (June, p. 26) 

Twin City Federal of St. Paul-Minneapolis Reviews their Pass- 
card Savings System. YOUR PASSCARD BASE: HOW TO MAKE 
IT GROW. Harvey M. Kuhnley. (August, p. 2) 

LEGAL ACTIONS AGAINST S&L DIRECTORS AND OFFICERS. 
Charles E. Allen. (August, p. 6) 

SHOULD S&L’S HAVE CONSUMER-LENDING POWERS? A Study 
of Texas Associations. Shelby J. Smith. (August, p. 13) 

Board Clarifies Authority of S&L’s to Invest in State Housing 
Corporations. (August, p. 32) 

Union Federal Savings & Loan of Pittsfield, Mass., Experi- 
ments with the Right Now Account. SUCCESS WITH NOW AC- 
COUNTS. George C. Campbell. (September, p. 2) 

THE SUPERVISION OF SAVINGS INSTITUTIONS. A Review 
and Evaluation. Albert C. Crew. (September, p. 19) 

Board Adopts Regulations on Conflicts of Interest. (Septem- 
ber, p. 22) 

Glendale, Calif., Federal Has Success with IRA and Keogh 
Plans. MAKING MONEY WITH KEOGH AND IRA PLANS. Douglas 
A. Clarke. (October, p. 2) 

CRIMES AGAINST FINANCIAL INSTITUTIONS. (October, p. 13) 

San Diego Federal Finds New Mortgage Instrument A Success. 
AIDING YOUNG HOMEBUYERS VIA THE FLEXIBLE PAYMENT 
MORTGAGE. (November, p. 9) 

HELPING BOLIVIA’S SAVINGS AND LOAN SYSTEM. FHLBB’'s 
Technical Assistance Program. Louis J. Oliver and Jane Finley. 
(November, p. 12) 

ASSOCIATION EARNINGS: FIRST HALF 1976. Richard C. Pick- 
ering. (November, p. 21) 

Three S&L’s Permitted to Convert to Stock Associations. (No- 
vember, p. 24) 


Edward J. Trujillo, President of Camino Real Federal of San 
Fernando, Calif., Elected President of American Savings and 
Loan League. (December, p. 31) 


Scheduled Items 


Board No Longer Requires Certain Securities to Be Classified 
as Scheduled Items under Certain Instances. (October, p. 24) 


Schmidt, Jerry H. 


Elected Vice President of the Federal Home Loan Bank of 
Des Moines. (May, p. 30) 


Selby, William B. 


EFTS REMOTE SERV.CE UNITS: A STATUS REPORT. (June, p. 
24) 


Service Corporations 


Board Clarifies Authority of Federal Associations Acting 
through Service Corporations to Engage in Insurance Business. 
(February, p. 35) 

Amendments Expanding Service Corporation Powers Ex- 
plained. OFFICE OF GENERAL COUNSEL. An Annual Report by 
Daniel J. Goldberg. (April, p. 23) 

SERVICE CORPORATION LAND DEVELOPMENT: AN OVER- 
VIEW. Thomas F. Timmins and William C. Handorf. (May, p. 
10) 

Better Cities, Inc. Converts Convent into Home for Elderly. 
HOUSING FOR THE ELDERLY. (May, p. 26) 

Board Adopts Amendments to Prevent Conflict of Interest In- 
volving Lending with Any Mortgage Insurance Company in 
Which an Insured Institution or Service Corporation Affiliate Has 
Equity Ownership Interest. (May, p. 32) 

Builders Federal Savings and Loan Association of Rocky 
Mount, N.C., Forms Service Corporation to Venture into Mort- 
gage Banking. MAKING IT IN MORTGAGE BANKING. (June, p. 2) 

Preplanning and Analysis Is An Essential Role of Service 
Corporations in Land Development. LAND DEVELOPMENT PRE- 
ACQUISITION ANALYSIS. Glen Sanders. (June, p. 6) 

Failures and Serious Problems Encountered by Service Cor- 
porations in Land Development Programs Emphasize Need for 
Effective Accounting System. AN ACCOUNTING SYSTEM FOR 
LAND COMPANIES. Jane Finley. (June, p. 13) 

Board Proposes New Restrictions on Land Acquisition and 
Development Activities of Service Corporations. (August, p. 32) 

CHICAGO’S GREATER SOUTHWEST DEVELOPMENT CORPORA- 
TION. Another Approach to Restoring Urban Neighborhoods. 
Marilyn Kennedy. (December, p. 20) 


Shulman, Jill 
Named Assistant Vice President of the Federal Home Loan 
Bank of San Francisco. (February, p. 32) 


Simmons, Richard E. 
NOW ACCOUNTS AND OTHER SERVICES: ANOTHER PERSPEC- 
TIVE. (September, p. 9) 


Singleton, Stanton J., Jr. 
Promoted to Assistant Vice President at the Federal Home 
Loan Bank of Atlanta. (March, p. 22) 


Smith, David L. 
REFORMING THE MORTGAGE INSTRUMENT. (May, p. 2) 


Smith, Shelby J. 
SHOULD S&L’S HAVE CONSUMER-LENDING POWERS? A Study 
of Texas Associations. (August, p. 13) 


Solomon, Dr. Arthur P. 

States, at the San Francisco Bank Conference, that Restric- 
tions Reduces Supply of Land Available for Future Residential 
Development. TACKLING HOUSING’S PROBLEMS. (February, p. 
20) 


Sprague, William 
OFFICE OF EXAMINATIONS AND SUPERVISION. An Annual 
Report. (April, p. 40) 


Steele, Carolyn R. 
Promoted to Secretary at the Federal Home Loan Bank of 
Atlanta. (March, p. 22) 
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Steene, Karl M. 


CHANGING YOUR ASSOCIATION NAME? Here’s How One S&L 
Did It at Minimum Cost. (February, p. 13) 


Stock Associations 

STOCK CONVERSIONS—WHERE WE ARE NOW. Charles E. Al- 
len. (March, p. 2) 

Names of First 3 Associations to Convert from Mutual to 
Stock Associations Listed. (May, p. 31) 

Board Proposes Amendments concerning the Form and Con- 
tent of Financial Statements Required in Preparation of Conver- 
sion to Stock Ownership. (August, p. 32) 

Board Approves Stock Conversions for Three More S&L Asso- 
ciations. (November, p. 24) 

Board Adopts Temporary Amendments Protecting the In- 
tegrity of the Conversion Process and Clarifying Provisions on 
Transfer of Subscription Rights. (December, p. 32) 


Stone, J. Ralph 


J. RALPH STONE NOMINATED AS FHLBB MEMBER. (March, 
p. 4) 


Struck, Ronald 


THE MORTGAGE CORPORATION: MORE SALES THAN PUR- 
CHASES. (March, p. 17) 


Swisher, Charles D. 


Promoted to Vice President and Assistant to the President at 
the Federal Home Loan Bank of Indianapolis. (May, p. 30) 


Third Party Payment System 

BILL-O-MATIC: AN EXERCISE IN INNOVATION. J. C. Fortson. 
(January, p. 6) 

Board Adopts Amendments to Permit Accountholders to Au- 
thorize Third Party Payments. (June, p. 26) 

SUCCESS WITH NOW ACCOUNTS. George C. Campbell. (Sep- 
tember, p. 2) 

New York State’s NOW Account and Checking Account Au- 
thority for S&L’s Discussed. (September, p. 8) 

NOW ACCOUNTS AND OTHER SERVICES: ANOTHER PERSPEC- 
TIVE. Richard E. Simmons. (September, p. 9) 


Timmins, Thomas F. 


SERVICE CORPORATION LAND DEVELOPMENT: AN OVER- 
VIEW. Co-author: William C. Handorf. (May, p. 10) 


Traynham, Warner R. 


Appointed Public Interest Director for the Federal Home Loan 
Bank of Boston. (October, p. 24) 


Trujillo, Edward J. 


Elected President of American Savings and Loan League. 
(December, p. 31) 


Urban Reinvestment Task Force 

Board Establishes New Office, Neighborhood Reinvestment, to 
Solidify Organization in the Urban Reinvestment Task Force. 
OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual Report 
by Richard Platt. (April, p. 54) 

CONGRESSIONAL DELEGATION TOURS BALTIMORE NHS 
PROJECT—AN ‘OBLIGATORY PILGRIMAGE.’ Project Development 
Was Fostered by Urban Reinvestment Task Force. (June, p. 17) 

Relocates Washington Office. (October, p. 23) 
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Van Lenten, William L. 


BOARD'S ANNOTATED MANUAL GOES INTO THIRD EDITION, 
(July, p. 27) 


Variable Rate Mortgages 
VRM’S IN CALIFORNIA: THE EARLY EXPERIENCE. Mark J, 
Riedy. (March, p. 14) 
Seen as an Alternative to Conventional Mortgages. REFORM. 
ING THE MORTGAGE INSTRUMENT. David L. Smith. (May, p. 2) 
Discussed. THE ALTERNATIVE MORTGAGE INSTRUMENTS 


RESEARCH STUDY. A Progress Report. Donald M. Kaplan. (Octo. 
ber, p. 10) 


Vining, Rodney M. 


Reappointed as Chairman of the Board of Directors at the 
Federal Home Loan Bank of Boston. (March, p. 22) 


Warwick, Robert S. 


Appointed Acting Director of the Office of Housing and Urban 
Affairs. (August, p. 29) 


Weyant, Charles C. 


Appointed Vice Chairman of the Board of Directors at the 
Federal Home Loan Bank of New York. (February, p. 32) 


Whiddon, Dr. Frederick P. 


Appointed by FHLBB as Public Interest Director for the Fed- 
eral Home Loan Bank of Atlanta. (June, p. 25) 


Widmer, Richard F. 


Elected Vice President and Treasurer at the Federal Home 
Loan Bank of Little Rock. (January, p. 28) 


Winger, Alan R. 


WHATEVER HAPPENED TO THE APARTMENT DWELLER? (July, 
p. 18) 


Wobbeking, William H. 


Promoted to Controller at the Federal Home Loan Bank of 
Des Moines. (May, p. 30) 


Zabrenski, Stephen T. E 

CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE: APRIL- 
SEPTEMBER 1975. (January, p. 22) 

SOURCES & USES OF FUNDS: FOURTH QUARTER, 1975. 
(March, p. 20) 

ASSOCIATION EARNINGS. (May, p. 28) 

SOURCES AND USES OF FUNDS: FIRST QUARTER, 1976. 
(June, p. 21) 

CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE. (July, 0D. 
22) 

SOURCES AND USES OF FUNDS: SECOND QUARTER, 1976. 
(September, p. 16) 


SOURCES AND USES OF FUNDS: THIRD QUARTER 1976, 
(December, p. 28) 
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